
Oil and Gas
Despite the promotion of modern renewables, global consumption of both oil and gas is set to continue to
grow for the foreseeable future, driven principally by growing income and population in emerging economies.
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First commercial oil well
- Edwin Drake drills the 
world’s first oil well in 
Titusville, Pennsylvania.

In November 2007, PetroChina became the 
world’s largest oil company when it debuted 
on the Shanghai Stock Exchange and raised 
its value by some measures to $1 trillion, 
more than double the value of Exxon-Mobil, 
the world’s largest company before it was 
overtaken by PetroChina.

The U.S. will remain the world’s biggest oil producer 
in 2014 after overtaking Saudi Arabia and Russia, 
bolstered by extraction of energy from shale rock. 

The top three companies:

Oil remains the world’s 
dominant fuel, accounting 
for a third of primary energy 
consumption globally.

Global oil consumption grew
by 1.4% in 2013, driven by 
emerging market demand,
accounting for 80% of growth.

ElectricityFuel Plastics & Chemicals

Major uses of oil and gas:

Security remains the most critical risk, 
with potential financial, personnel and 
reputational damage facing 
companies across the streams.

Technological innovation is key 
as exploration becomes more 
difficult and non-conventional 
energy increases.

Price Quotes for Crude Oil

China is driving emerging 
market demand with a 4.8% 
share of gas consumption and 
12.1% of oil consumption.

Markets remain volatile, with major geopolitical and security-related risks.
Meanwhile, technological innovation such as enhanced recovery is revealing new possibilities.

Technological innovation continues to change the market and provide real opportunities for firms making
timely investments.

Despite competition from renewable energy and the end of “easy oil”, emerging markets and technological innovation
will drive growth.
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Partnerships will be key as companies’ pool 
knowledge and resources while sharing risks.

After a peak in oil prices through the 
recession, the situation is normalising.
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